8 U.s.1 MARCH 13, 2013

Rider Furniture.com

* Dining Room ® Prints and Accessories
* Bedroom * Leather Furniture
¢ Ogeasional * Antique Furniture
* Custom Made Upholstery ~ Repair & Refinishing

Made in America Sale - Entire Month of March .

Rider Furniture

Where quality still matters.

4621 Route 27, Kingston, NJ
609-924-0147
Monday-Friday 10-6; Saturday 10-5; Sunday 12-3
Design Services Available.

Serta _

Please stop by and say, “Hil”
I’m looking forward 10 serving
your needs for insurance and
financial services.

Like a good neighbor,

State Farm is there.?

CALL ME TODAY.

Charo Jiwnani, Agent
863 State Road, Red Door
Princeton, NJ 08540
Bus: 609-688-1100
cham@princetonsf.com

&StateFarmw

State Farm, Hm\tl)‘l'l\u &nnmmglm L

on’t let THIS happen to you.
Let US manage your
bookkeeping needs!

* Business Bookkeeping
* Professional Bookkeeper o
Assigned to EACH Client
B Bookkeepers Plus! In;u“

Tam s L Oulamn [ L0 Dm ragig

609-989-1450
tperrocpa@notmail.com

www_bookkeepersplus.com

Law Oftfice of

L.;L‘Ul'_f..’,l.‘ B. Somers jr. E-M.].

Areas of Practice

» CRIMINAL DEFENSE
Murders, Robberies, Assaults, Drug Offenses, etc.

* PERSONAL INJURY
Slip and Fall, Auto Accident, etc.

* FAMILY Law
Divorce, Child Custody, Child Support,
| Juvenile, etc.

* ANY MunNicIPAL OFFENSES
DUI, Traffic Violations

Stop Pulling Your Hair Out! !
D

A US. 1 ADVERTISING FEATURE

Should Child Support Be Reduced When a Child Attends College?

ne of the most contentious
issues between parties

past-divorce is how much

.each parent must pay toward

their children’s college education
expenses. With the cost of a col-
lege education at a private institu-
tion approximating $200,000 for
four years, there is little wonder

_why divorced parents disagree

over apportionment. Hand in
hand with this issue is how much
a parent should pay in child sup-
port, in addition to college educa-
tion costs, to support their chil-
dren. Since coilege education
costs include room and board if
the chiid attends college away
from home, shouldn't child sup-
port, which covers housing and
food costs, be reduced when the
child moves away from home?
Until recently, most courts did
reduce a parent’s child support

-obligation if that parent was con-

tributing to college education ex-
pensesincluding room and board.

- However, in the case of Jacoby v.

Jacoby, decided recently by the
New Jersey Appellate Division,
the Court stated that there is no
presumption that a child's re-
quired financial support lessens
just because that child Is attend-
ing college and living on campus.

In New Jersey, we have Child
Support Guidelines to help us de-
termine what the appropriate
amount of child support is. These
Guidelines  assume relative
spending on children in three
broad categories of expenses:
fixed costs, which include hous-
ing-related expenses such as
mortgage or rent, utilities, house-
hold furniture and fumishings and
‘household care items; variable

by Maria P. Imbalzano, Esq.

costs, which include food and
transportation; and controlled
costs, which include clothing, per-
sonal care items, entertainment,
and miscellaneous expenses.
Our Guidelines apply to children
under 18, or those over 18 if they
are still attending high school.
The Guidelines do not apply to
children attending college. Fur-
ther, if the parties’ combined net
income is over $187,200, the
Guidelines do not apply.

So how is child support deter-
mined for a child in coliege and
living on campus? in order to an-
swer this, we must iook to the
child support statute as well as
case law, which advises us to an-
alyze all of the financial circum-
stances of both parties and the
child, as weill as the child’s abili-
ties.

While it is clear that a child’s
room and board covers the chiid’s
living and food costs while away
at college, the parent of primary
residence still must pay for that

child’s housing and food expens-

es when the child retums home
on weekends, school breaks or
the summer. Some expenses
may remain the same such as car
payments, insurance, gasoline,
clothing, haircuts, telephone, and
toiletries. Some expenses may
increase, such as bedding and
linens, fumishings or appliances
for dorm room set-up, luggage
and other moving supplies. Enter-
tainment expenses may also be
more at college.

All of the above must be ana-
iyzed on a case-by-case basis
along with the child’s contribution,
if any. A child may have savings or

earnings from summer jobs,
work-study, or part-time employ-
ment to heip pay for some of their
expenses. Also imporiant in de-
termining the parents’ available
income is what portion, if any of
the child’'s college expenses, is
covered by scholarships, grants,
student loans, or prior savings
through 529 plans or accounts in
the children’s names.

As can be seen, this is not an
easy analysis and fuli financial
disclosure as well as complete
costs for the child must be evalu-
ated to determine the appropriate
amount of child support for a child
attending coliege.

Maria P. Imbalzano js a Share-
holder in the Divorce and Family
Law Group of Stark & Stark. She
is Certified by the Supreme Court
of New Jersey as a Matrimonial
Attomney and is a Court Approved
Mediator. 993 Lenox Drive, Law-
renceville, NJ 08648. 609-896-
9060. www.njdivorceattomey.
com.

There is no presumption that a child’s required financial support lessens just
because that child is attending college and living on campus.

d from preceding page

- what he did, he responded, “l’mka
.. professional observer.” .

_ Clients call him in to observe a

- business situation ‘where perfor-

mance is not meeting management
expectations in terms of goals, ob-
jectives, budgets, projections, or

even computer security or third-.

party relationships. “I test, inter-
view, analyze information, draw
conclusions,” says Hall. “Then 1
report back to management what
my observations were and what 1
think, based on my: experience,
naight work better.”

To explain the breadth of his

own work and that of other audi-
tors, Hall offers examples of three
ways that a business, nonprofit, or
the government might profit from
bringing in an auditor:

Drawing conclusions frem

" best practices. One of Hall’s cur-’

rent clients is a big real estate de-

'veloper in Bellingham, Washing--
ton. His client is quite happy with .
 the construction contractor who is
" finishing up a condominium apart-
. ment building for him in downtown
‘Seattle —bringing in the projecton

time and even saving him some
money. ¢

- Seeing this success, the devel-
‘oper wanted to learn how the con-

tractor managed to work so effec-

~ tively and gave Hall the following

instruction: “Go in and study their
success story, and give us five

‘things we can translate from that
. example into all of our other proj-

ects.” :
Looking at an area of an orga-
nization subject to a specific risk.

. An intemal auditor might, for ex-
_ample, explore an area like techno-

logical or product risk, always try-
ing to answer the question: What
could go wrong?

Suppose a company is building a
new headquarters on Route 1 and
has to engage a construction con-

- tractor, The two entities specify ex-

actly what their relationship will be
in the form of a budget and a con-
tract, and then the auditors evaluate
the risk inherent in the relationship
between the corporation and the
third-party contractor.

*“Ifyou have enough experience,
you can read through the construc-
tion contract and pick out some of

]
‘Part of what we need
to do is educate peo-
ple about what audi-
tors could be doing

with the wide experi- .

ence they have, says
“Hall. -~

the strong and weak points,” says

Hall. Assume the corporation is
paying the contractor for building
costs plus 15 percent for overhead
and profit. The contract should in-
clude nitty-gritty specifications,
like whether lumber cost will be
figured based on average cost or on
the cost of a particular load of lum-
ber. The auditor will verify costs,
invoices, checks written, and
timesheets, and add up the actual
costs.

The auditor would look first at.

the project when it is 40 percent
done, then 80 percent, and certainly

at 100 percent. “Anytime you have
a third-party relationship, there are
on-site issues,” says Hall. “You
find rock on the site, or the price of
steel has goneup.” Itis bestto catch
these business issues early on and
talk through them, he says, and au-
ditors, even intemmal ones, are
trained to provide an objective
viewpoint.

Ensuring the functioning of
internal systems. An auditing
team in a big corporation will in-
clude several types of certified pro-
fessionals: certified public accoun-
tants, who ofien come from outside
public accounting firms and spe-
cialize in financial reviews; certi-
fied internal auditors, who may be
_experts in compliance and other
areas; information systems audi-
tors, who will do penetration stud-
ies on.a new computer system try-
ing to hack it and uncover its secu-
rity vulnerabilities; and fraud ex-
aminers.

For example, intemnal auditors
knowledgeable about regulations
and compliance with them are use-
ful when the federal government

- gives money to the New Jersey De-
. partment of Education to distribute

‘'to local school districts. The funds
may go for teacher aides, television
sets, lunch programs, or other
needs; but they must be allocated in
line with the federal funds dis-
bursement regulations. Similarly,

- the distribution of the money from

the federal government to help re-
store areas hit by Hurricane Sandy
must be distributed in compliance
with regulations.

Hall grew up in arow house in a
Catholic neighborhood in north
Philadelphia. His father was at the
Liberty Mutual Insurance Compa-
ny, where he worked his way up




